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‘The CVs of the memmbers of our Teamwaork are listed below:

Personal Information Education
Name: Riccardo Maria Togni Master Degree in Accounting and

. Bivth Dace: ENEG_ Finance at La Supienzi Universily in

Present  position:  Partner of Rome.

Corporate Finance department at
PwCin Rume.

" Years of experience: 18

" Riccardo is Partner in the Corporale Finance department and he is
vesponsible for the PF, PP and Infrastructure tcam of PwC in Rome.

He studied Accounting and Finance at La Sapienza in Rame and he has joined
Pw(: in 1998 collecting a successful irack record of operations.

He deals with Project Financing modeling sctivities and review, advising
either public and privale parties in several sectors such as lransporl, public
utilities, energy. 1le also deals with the advisory of public and private parties
in the privatization process and mergers & acquisitions transactions.

M

psportat

cetor

', | Client/Object Description

Assistance to the preparation of the PEF relative lo the project
“Ai4-Porto di Ancona" and relative financial modeling for the ve-
balance of the PEF.

Salini Impregilo S.p.A.
(On-going)

Emilia Romagna Region Supporl to the Region in verifying the conditions for a potential
economic and financial re-balance, in relation to the project
“Cispaduny motorway”.

Support in the building of the PEF in relation (o the hypothesis of
aggregation with APL S.p.A. according to ex art.5 Leg. Decree
n0.133 2014 and financial analysis aimed at identifying the

(On-going)

Milano Serravalle Milano
Tangenziali $.p.A.

Gos) ______| economic and financial balance. .
Concessioni Autostradali Venete | PwC has supporled the Client in the update of the Financial
S.p.A. Model projected at the end of the first regulatory period with
(2015) particular focus on the update of WACC, factor X and K.

Building of the Financial Model and assistance for the
international Tender (Turkey) for the realization and
management of the two motorway portions of the Northern
'(2015) Marmara Motorway Project, the biggest Turkish motorway
i project including the Third Bosphorus Bridge.

Salini tmpregilo S.p.A.

Assistance for the building of the PEF relative to the construction

Salini Impregilo S.p.A. and management project of the "Corridor Roma-Lalina e
(2014-20158) Conncction Cisterna-Valmontone® for the concession tender
issued by Autostvade del Lazio S.p.A.
Salini Impregilo S.p.A. Assistance lo the preparation of the PEF and Tender
(2014-2015) . dociumentation related to “Pontina Motorway” project.
Assistance 10 the Client in the building of a new Financial Madel
Autostrada Pedemontana relative 1o “Pedemontana Lombavda Motorway™ project, financial
Lombarda S.p.A. analysis aimed at identifying the best options for a polential re-
(2013-2015) balance and application of de-taxalivn procedures as prescribed
hy art.18 of the Luaw 183, 2011, i
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: AIWA b p \
(2014}

Autostrade Meridionali S. p A
(Zl)ul)

Sz |m1 lmpl ogyln S.pA.
i (a0 3)

Autostrade pec 'ltalia S.p.A.
{20:0)

Aulmtla(le per!’ h.xlu S.p.A.
(2010)

e+ et e e o s i

ANAS S.p.A.
(2002-200%)

AFVC S.p.A.
"(‘)16)

Vlinea Mq S. p A
(2014-2015)

Mairo § S p. /\ e M(‘lm _", Li]ln
Sl
(2014-2015)

City of Bologna
{203-2014)

l dlrl ria leways
(2013)

Tram di Fivenze S.puA.
{212}

Srretto di Messina S.p.A.
{zo11}
NTV - Nuavo Trasporlo
Viaggiatori S.p.A.

Quadnlatera Marche - Umbria |
i the

L as plesm 1herl I)v wt.50f Leg. DLC'CC .13 3, 2014

; M. lysis

¢ Management assistance for the wiiting, of an Indusuial llan and
: llellV('(umUlnlL and financial .xnppo:‘

L

Pw(’ las Sllpp‘ll(d |Im ( licnl in lhe lnnldmg of the FEIF and in
assistance in the Tender phase relative to Quadrilatero
M avehe-Umbria swatorway,

Analvms and valmn(ms 10 Qllpp()!! lhe revicew il\e Agpregate I’l,m

i
t
’

and \"llnauun“ w snpporl lhc review the PEE
.(..le hy art. 5ol l 5. Decree naas, :'014

I\'s'sl:sl.ll\(( lm th review o! tlu- lmauual Modcl n_l.m\'c lo the
new regulatory peciod according 1o art.5 of Leg. Decree n0.133,
2014,

:\.ss,lstnnw \wlh lhc review ol’ lhe lnumml Model relative to
coneession fme the comstenetion and management of a nmiotorway
in l{(nn mm

pre

chmlnn(e 10 lho (hcm and to lh(’ lmam.ml ;\(lvuu» Duumlu.
Rank with the review of the Financial Model related to Ecotax
PlOJLL' in l umcc

“PwC has assisted the Client for the acrlm* 1C(USA) withe:
the Financial Due Diligence and the Tax Duae Diligence & j
Suuclnrm('

Suppaort lhc (‘lwm with the shnleg,u‘ \'.ﬂu.mon of thv pvojoct
alternative reluted to the Tirrenica (A12) Livorno - Civitavecchia
Highway.

Assistance for the preparation of the Buxiness Plan 2016-2020.

Assistance ta Lines Mq S. pA {wnh MII ane (‘lly as hc m.l](mly
shareholder) for the review of the PET relative Lo the realization of |
the Metro 4 line in Milan,

Pl ofLsxmn.»l assistanee to Hw .Sl»'Vx Molm 5 SpA .md Mu;n 5
Litla Sl for the review of the Unified Model of the PEF retative
o the vealization of the Metro 5 line in Milzum !

Assistance lu the City of Bologna for the-reviews of the PEF for the
conncetion Airport-FS Station {("People Mover™), updaling it on
the bhasis of the modiiications te the executive project and
anal)ﬂng Ihc impact of cost var |.\1mm ou the plan hal:

~sxon.al sm.mu. fm lhc review of the PEF relative to the |
axston ‘,',wmncn( e the project. construction, partial
financing of lines 2 and 3 wid maunagement and maintenance of |
lines 1, 2 and 3 md the tramway systern i the Firenze and
| Scandicei area, |

Assistance: 1o the Client with the veview of the PEI velated 10 the
financing of the Messina Bridpe.

i Assistance to the building of the PEF velaiive io the project N1V
high-speed rathway lines.

{21304)
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ARBO §.p.A.
(On-going}

Glohal Ports Holding
(2016)

Economic and financial assistance to the Client in .charge of an

urban requalification.

“Financial Advisory activities nf'(;r'iﬁ:;cquisition by Global Ports
Holding of 66% of shares held by Livorno Port Authority and
Livorno Chamber of Cuinmerce.

City of Lugano

Assistance to Lugano City in the pwpauuwn ol the PEF of
Lugano Airport SA relative to the new development plan and to
the identification of the applicable PPP models.

(2016)
i City of Lugano Assistance with finuncial consulting activities for the partial
(2015 ) pr ivatization of Lugano Airport SA.

Autoritd Portuale di Venezia
(2013-2015)

Assistance to the Client for the project “Terminal Offshore
Unshare di Venecia”, ca-financed hy FJ through TEN-T funds, to
be realized in “l’PP unbundled” (1 tender for canstiuction 2
tenders for concession). Besides the writing of the PEF and
modeling activities, the assistance covers the following activities:
imptementation of the PPT model, analysis and allocation of the
project risks, warranls system, value for money assessment
thanks to the public sector comparator, drafting of the
documentation for the tender, valuation of proposals and support
in the awarding of the different tenders.

Autonomous Province of
HRolzano

(2011-2014)

- Multiservizi S.p.A.
i {2013)
Autoritd Portuale di Ravenna

Assistance ta Pravincia di Bolzano for the project "Nuovo Istituto
Carcerario di Bolzano” to be realized in PF&PPP. Besides the
activities relative to the writing of the PEF and financial
modelling, PwC provides assistance and consulting for the
documentation for the tender, o identify the
grantor/concessionaire, and in the phase of the valuation of the
pr npmal and of the awarding of the concession.

Assistance for the financial model review to the loang-lerm
financing for the water management of ATO 2 Mmche-CLnlro

Building of the PEF for the Ravenna Port Hub to be submmed for

i Bonatli S.pa.
L (2006)

(2012) the approval of CIPE.

ACAM Acque S.b.A. Assistance to the Client and to IntesaSanpaolo with the revicw of

. Vi AcqueS-p | the PEF related to the refinancing of the existing bank debt
| (z009) refated to water services in La Spezia.

Assistance to the Client in the building of the Financial Model for

the new Sant’Anna Hospital to be realized in PF&PPP,

pwe
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" Personal Information Education

. Nume: Gabriele Farvante Master Degree in Eeonemics and

WWW.IWCE.COI

Bivth I)a!’a:_ Business at Tor Vergata Universiiy in
Present position: Senior Manager of Romic.

Corpurate  Finance departiment al )
PwCin Rome. !
Yenrs of experience: 17

Gabriele is Senior Manager in the Covporate Finance department of Pw( in
Raome.

He studied beonomies and Business at Tar Vergala University in Rome and
he has joined PwC in 2011 after 10 vears in the [talian PPP unit {(Project
Financing Technical Unit -~ “UTFP") at the Duparument for the liconarnic
Policy Planning and (‘uond\n.mon (DIPE) of the I'residency of the Council of
Ministers.

He deals with financial analysis and valuation of infrastructural prujects in
tie following seclors: motorways, public lacal wansportation, ports &
logistics, energy, airpoits, water, heslthcare, enviranment, sport &
enlertainment, government .ummmnddtlcm (-ducdlmn and sacial housing,.
Me also deals with the writing and updating of Ecomomic and Financial Mans
and with ceonomie gnd financial valuation of the private subjects progosals in
PF &PPP opvranons

Desceription

Salini Impregilo S.pA,
(On-going)

{On-going)

Sahm lmpl q,nln S.p.A.
(2014-2015)

Ta01g- 2015

Lombarda S.p.a.
(2013 2015)

{2017)

.nnhn Romagna )\q_,lon i .Supp(nl ln the Rebmn i voulym;_, ltw condnmm for a pntvmu]

Salini lmpregile S.p.A.

Antostrada Fedemontaua relative to “Pedemontana Lombarda Motorway" project, financial

Salini tmprepiio Sp.A.

Assistznce to the preparation of the PEF velative (o the project
"A14-Parto di Ancona” and relative financial modeling for the re-
hahmu, othc PEF.

[N — S —

economic and finane ml re-balence, in relstion 1o e praject
'CI\])dddnd .nomrw;:)

Assistance ta  the pn.lm'.tli-;:u of the PEF and [f-ndn
documentation related 1o “Funtinie Motorway” ]7]()_]( ci.

1\.‘>191.mu. fm the building uf lhe PEF 'elau\(' 16 the (m\sll L‘rlu)n
| and  management project of the “Corridor Roma- Lating e
f Connection Cisterna-Valmontone” for the concession tender
' iwuv-"l Liv A mmn.ulo( ! I.mn S.p.A

i [\SS:S alce 10 lhc LhLm in \he building u( a new I”nmr( ml Mux!d

analysis aimed at a(lcnufﬂng the best options for a potential ve-
halance and application of de-taxation procedures as praseribed
18 Ufllw AW 1533, 2011,

Building  of the lmamm] Mndd and assusl’mr,e fm lhc
international  Tender  (TPurkey)  for  the  realization  and
manzgeinent of the two mbtarway portions of the Northern
Marmart Motorway Project, the biggest Tukish amatoreay
plo)m t mdudm&,ﬂu- Thard lSo;phmus Hnd;;.-
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! SHA.
(’70! )

| SlASb pA

p.nmulm focus on the npdﬂte of WACC, factor X and K.

(‘oncesscum/\utoenaduh \’enere J PwC has suppmtmi rho (Iwm in the updme of the l‘manual

f Model prajected at the end of the first regulatory period with

Anahsus and vahmtmm ] s‘um)mt the review lhc. Am,ng,ale I’Ian

‘ as l)lc‘i(.llb\’_d by att. sollcg Dccncc n. 133, 2014,

lAUVA§pA
i (zum)

Autosuadt. Mcn(lmnuh p A

(2014)

Analysis and vdluatmns to suppmt the review 1hL. l’l l‘ as
pus(nhod by art. rofl.z_;, Deuoe n. 11;.2()14

P - —— -~

‘ Ass;smn(e fon the review uf the hn.mu.sl Mudd ncl.mvn lo lhc.

new regulatory period according ta art.5 of Leg. Decree no.33a,

2014,

XSRI- BLE.MI Molmway
(2001 .eom)

Auloshada l’ulc nontana
Lombarda S.p.A.

(2008- ’009)

T angenmle Esterna dl Milano
(poa())

Kagusd -Catunia Mulurway
(2008)

Assnalance to DII’L Mll and CAI for the pm)ert ‘BRE.BIE.MI.

Motmw.ty" to be realized in Pf-&PPP

t

Assistance to CIPE, MIT and (‘onccssmm Auloslndah Lombmde
S.p.A. (CAL) [ur the praject “Pedemontsna Lombarda Molorway”
to be realized in PF&PPP.

Assistance to CIPE and MIT for the project “Tangenziale Esterna
di Milano” to be realized in PF&PPP.

P et

AﬁSlstance to CIPE and MI'] for the pru;e.u "Ragusa- Catama
Motarway” to be rcahzcd in PF&PPP.

Anlostmda Pedemontana
Pieinontese S.p.A.

(2004-2007)

AFVG S.p.A.
(20106)

—— --

Assistance o the Client for Lthe project “Pedemontana Piemontese
Mortorway" (o be realized in PF&PPP.

Assistance for the preparation of the Business Plan 2016-2020.

Linea Mq S.p.A.
(2z014-2015)

—Mello S S.|)./(. e Mcl"lA:O 5 Lilla
S.r.l
('20[4-2015)

Assistance 10 Linea Mq S.p.A. (with Milano City as the majority
sharcholder) for the review of the PEF relative to the realization of
the Metro 4 line in Milan.

Professiunal assistance to the SPVs Metro 5 S.p.A. and Metro §
Lilla S.r.lL for the review of the Unified Mode! of the PEF relative
to the realization of the Metro 5 linein Milano

City of Bolngna
(2013-2019)

Assistance to the Cny of Ralagna for |he review of the PEF for the
connection Airport-FS Sration (“People Mover™), updating it on
the basis of the modifications 1o the executive project and
analyzing the impact of cost var xahons on th.. plan hala nee.

“Calabria Rallways o
(2013)

Tram di Fivenze S.p.A,
(2012}

-Mcho 5 Mllano S.p. A
(2006-2008)

Roma Metropolitane S.p.A.

-~ ——g

(2006} ]

s o e - s maiss =4 . ot e o e

pwe

Management assistance for the writing of an Industrial Plan nnd
relative economic and financial suppont.

Professional assistance for the review of the PEF relative to the
concession agreement for the project, construction, partial
financing of Hines 2 and 3 and management and maintenance of
lines 1, ¢ and 3 and the tramway system in the Firenze and
Qcandlcm area.

Assistance to CIPE, MH and MM S pA fon the pw)ecl “New Ime
5 of Milan Metro” realized in PI&PPP.

Lcononnc and ﬁn«mcm! valuation of the project "Metro D” in
Roue realized in PF&PPP,

17
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’\R“' S.p. "\ ! Econamic and financial assistance to the Client in charge ¢f an
(On-poing) urhin requalification. j
] Assistance (o lng.mo Laly in the plep‘u.‘lzun of he PEF of |
i City of Lugano Lugano Airport SA relative (o the new development plan and to
L (2016) the identificalion of the applicable PPP madels.
City of Lugano ! Assistance \\.ll* lm.m(.ml (unsullmg aetivilivs fcu thv p'ntml
' (2015} pnvalualmn of Lugano '\npml SA.

A.',sn lnnchc to the (Iu.nl for Lhe. pmu,cl I(.xm ml Of‘thl.
Onshove di Venezia®, co-tinanced by LS through TEN-1 funds, to
be vealized i “PPP unbundled” (1 tender for construction 2
tenders for concession). Besides the writing of the PEF and
Autarith Portuale di Venezia modeling activities, the assistance covers the following activities:
(20113-2015) implementation of the PPP model, analysis and allacation of the
projeci risks, warrants system, value for money assessmenl
thanks to the public sector comiparator, drafing of the !
docrnentation for the tender, valuation of propusals and support |
in lhc awarding of the Lllf(uu nt lunlms

Assistance to Urovincia di ljox/.mo for llu pr ())ect "Nuovo Istituto
Carcevario di Bolzano" to he vealized in PEXPPP. Besides the

i Autonomous Provioee of activities relzive 1o the writing of the PEF and financial
. Bolzana modelling, PwC pravides assistance and gonsulting for the
{2611-2014) documentation for the tender, to identify the

grantor/concessionaire, and in the phase of the valuation of the
pmpuxal and uf Hne awar dmg of the coneession.

MU“N—I"W q . A Assistance fm the Anancial model review to the long-ternin
(r.(). ) vnmnun;, for the water mena;,unam ufMO 2 M;uch(. (‘umo
(}nnpanm Rq,lon Assistance to ('m\punm l(o},lon fm the pr (:Jcct of privatization m'
(,.012 r)()laJ Caremar and {or the connected service contract.

Autorita Portuale di Ravenna Lhnldmg ofllu PEF for the Ravenna Pm\ Hub, to be sul)mnl-"-d ful
(nmo; the .ipmoval I (‘ll’L

3 - + e st s ata s e e e 1 Attt A B 8 S A M b e 1113 1 12 10

Assistance to 1L S AL fm the pm,cn “Vimercaie Hogpital” wo be

!
\':mmc.m. Hospital

o(m) ICdIllLd in P)‘&I'N’

Siracusa Hnspnal ;\squsldncv ta AS! nog (m tie |nmor1

(znoc)) vmh/mlm PF&PY ". !

('a‘h“f-.”d‘t' ”“"l"l’ll i ‘\\Slbldllb(_ w IL S.pA. fm lht. pno;ccl ﬁ.ubu;,s are Ho‘pn,\l 1 lw
i (2uu6 "()08) lL‘th(.(l in Pr &l‘l’P

N't,n.nd.n llm >-ml Assistanee to 1L S.p.A. fm tlm mm((r “Niguarda Ilospual to he

uahze(l in PF&IPP.

! . ! Assistonee to the USI n.az for the |11(‘](‘Ll “\-luqno Hmpm! L0 be
| (’»nm 200 ,) realized in PF&PPP.

i
i
|

pwe




- Milano Serravalle Milano Model and PFR) and in the financial analysis aimed at identifying

Client/Object

WWW.PWC,COM

Persanal Information ltducation

Master Degree in International
Rusiness Management at [a Sapienza
University in Rome.

Name: Gennaro Ynrico Mele

girth Date: SENNEG_—_

I'resent  position:  Associate  of
Corporate Finance department at
PwCin Rome.

Years of experience: 3

Gennaro is an Associate in the Corporate Finance department of PwC in
Milan.

He studied tnternational Business Management at La Supieuzs in Rane and
has joined PwCin 2015.

He deals with financial modeling, project valuation and business planning
related to a diversity of Greenfield and Brownfield projects in renewable,
infrastructure (PF & PPP), utility and transportation secturs, with national
and regional coverage.

Description

Salini Impregilo S.p.A.
(On-poing)
Salini Impregilo S.p.A.
(2015)

Tangenziali S.p.A.
(2015)
S.p.A.
(20185)

Assistance to the preparation of the PEF relative to the project
“A14-Porto di Ancona”.

Writing of the PEF for the international tender (Turkey) for the
realization and management of the twn motorway portions of the
Northern Marmara Motorway Project, the higgest Turkish
motorway project including the Third Bosphorus Bridge.

Support in the writing of the Financial Model (PEF, Unified

the best options for a potential re-halence.

o e e e o e v——— — = v e s e r———— s © - ———

Assistance to Concessioni Aulostradali Venete Sp.A. for the
updating of the regulatory PEF.

pW

Salini Impregilo S.p.A.
(2014-2015)

Assistance to the preparation of the PEF and Tender
dacumentation related to “Avtostrada Pontina™

C
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. I'ersonal Information Education
§ Niame: Cristina Di Lazzaro Master LDegree in Managemant ,
" Rirtk Dare: NN Consulting al LULSS Guidu Carli |
: it Present  position:  Associate  of University in Rome, E
#  Covpovate Finance department at ;
! E PwC in Rame. .
4 Years of experience: 1.5 -
[}

; Cristing is an Associate in the Corporate Finance depariment of PwC in Romie, :

P s She studied Management Consulting at LULSS Guida Carli University in |

; Rome and has joined PwCin 2018,

i She deals with financial modeling, project valuation and business planning
velated to a diversity of Greenficld and Brownficld projects mainly in
infrastructure (PF & PPP) and transportation sectors, with national and

- regional eavevage.

L3

Slient/Object

Descriplion

alini Inpregilo S.p.A. Assistance 1o the preparation of the PEF rvelative to the project
(On-going) “Atg-Porto di Ancona”,
Ewmilia Romagna Region Support to the Reginn in verifying the conditions for a potential

economic and financial re-balance, in relation to the project
“Cispadana motorway”,

i ARBO S.p.A. Econumic and financial assistance w the Client in charge of an
(On-going) urhan requslification.

(On-going)

Assistance to Lugano City v the prcpu—:’nﬁon”()fwlilc PE

City of Lugano ; : :
: ) B Lugano Airport SA relative to Lhe new development plan and to

o) | theidentification of the applicable PP models. |
AFVG SpA. . . . :
Assistance for the preparation of the Business Plun 2016-2020,
(20106}

11.m1 Externnt dependencies
We hereby declare that PwC has non conflicts of interest in carvying out of this assigiiment. In any case,
G will inform the zontracting authority, without delay, of any situation considered a conflict of interest
o which could give rise ta a conflict of interest.

Iy case @ team mentber will enter into a potential conflict of interest in conjunctian with his role in this
sroject, ar the aclivities that he is carrying out, this will be promptly natified 1n the Project Manager and the
FIH. The Project Manager will take immediate action tn vesolve this condliet and substitute the teamn
member with another ~esouree in accardance with the E1B.

Kignature (Riccardo Maria Togni)

| e
/2/(-4-, .. {J .

Authotized veproseataiive of PeC Advisury SpaL

“member legal entity of PwC EU Services EESY

20
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